
 

- 1 - 

28 November 2012 Director’s Report 

To the Ordinary Council Meeting Corporate Services Department

 

1.6 Mayoral Minute - Australian Chinese Theme Park Offer to Purchase 
Council Land      

TRIM REFERENCE: F2011/00192 - D03197491 

AUTHOR: Doug Eaton; Councillor 
 

Council at its last ordinary meeting directed the General Manager and I, to negotiate with the 
Australian Chinese Theme Park Pty Ltd (ACTP) on the sale of Council land at 1 Warren 
Road. 
 
I am pleased to inform Council that the outcome of these negotiations has been a success 
with Council and the ACTP agreeing to a sale price of $10,000,000 plus GST. The ACTP 
have confirmed to Council via a letter (Attachment #1) received on the 27 November that 
they agree to the terms and conditions of the sale offer as presented by Council in the 
“contract for sale”. 
 
In summary the conditions of the sale that have been agreed are as follows: 

 Sale price of $10,000,000 plus GST. 
 Settlement date of 2nd December 2015 or earlier as agreed to by both parties. 
 A $100,000 deposit payable with $10,000 on the date of exchange and three 

subsequent instalments payable on the 2 March 2013, 2 December 2013 and 2 
February 2014. 

 Contract terminable at will by purchaser without incurring costs or damages, however 
the purchaser will forfeit the balance of the deposit. 

 All outgoings associated with the land payable by vendor until settlement. 
 Vendor to give the purchaser access to the land via a licence or permit to carry 

functions associated with the preparation of development plans. 
 
ACTP in their letter have also indicated that the date and venue for the signing will the 5pm 
on the 2nd December at the Shanghai Stories1938, Shop 4&6 Victoria Ave, Chatswood. 
 
In addition and on behalf of the General Manager, I also provide the Land Economics report 
that was prepared by staff in relation to examining the value and risk of this land sale to 
Council. In summary the report recommends the sale of this land as being the vastly superior 
option for Council when compared to other future land use options considered in the report. 
 
 

I formally move:  
 
1 That Council approve the sale of the 1 Warren Road being an area of 15.77 ha 

and part of Lot 3 DP 10007500 for a sale price of $10,000,000 to the Australian 
Chinese Theme Park Pty Ltd (ACN 47 054 613 735). 

 
2 That Council authorise the Common Seal of Wyong Shire Council to be affixed to 

the “Contract for Sale of Land” between Wyong Shire Council and ACTP (ACN 47 
054 613 735) 

 
3 That Council authorise the Mayor and General Manager to execute all documents 

relating to this sale of land. 
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4 That Council authorise the Mayor and General Manager attend the signing 

ceremony on behalf of Council. 
 
5 That Council set a sunset date of the 10 December 2012 by which the contract is 

to be signed by both parties. 
 
6 The Council requests the General Manager to report back to Council at its 

meeting of 12 December 2012 on the outcome of the resolutions contained within 
this minute. 

 

 
ATTACHMENTS  
 
1  ACTP Land Purchase Minutes of 14 November Council Meeting  D03200155
2  ACTP REPLY LETTER 27-11-12  D03200131
3  Warren Rd Land Economics Report Final (Confidential) -   D03196696
4  Draft Contract for Sale 22-11-12  D03196688
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